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MISSIONMISSION

To finance public To finance public 
infrastructure and private infrastructure and private 
investments that promote investments that promote 

economic growth, revitalize economic growth, revitalize 
communities and enhance the communities and enhance the 

quality of life throughout quality of life throughout 
CaliforniaCalifornia
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PROGRAMSPROGRAMS

Infrastructure State Revolving Infrastructure State Revolving 
Fund (ISRF) ProgramFund (ISRF) Program

Revenue Bond Financing Revenue Bond Financing 
ProgramProgram

Rural Investment Tax Rural Investment Tax 
Exemption (RITE) ProgramExemption (RITE) Program



ISRF PROGRAMISRF PROGRAM

I-Bank

The ISRF Program provides lowThe ISRF Program provides low--cost cost 
financing to municipal entities for financing to municipal entities for 

public infrastructurepublic infrastructure



ISRF PROGRAM FINANCING ISRF PROGRAM FINANCING 
ACTIVITYACTIVITY

I-Bank

First loans approved June 2000First loans approved June 2000

As of September, 2003 As of September, 2003 -- 48 loans      48 loans      
approved totaling $230 millionapproved totaling $230 million

Projects throughout the stateProjects throughout the state



ISRF PROGRAM ELIGIBLE ISRF PROGRAM ELIGIBLE 
APPLICANTS

II--BankBank

APPLICANTS

CitiesCities
CountiesCounties
Special DistrictsSpecial Districts
RedevelopmentRedevelopment AgenciesAgencies
Assessment DistrictsAssessment Districts



ISRF PROGRAM ELIGIBLEISRF PROGRAM ELIGIBLE
PROJECTS

II--BankBank

PROJECTS

City StreetsCity Streets
County HighwaysCounty Highways
Sewage Collection & Sewage Collection & 
Treatment Treatment 
Water Treatment & Water Treatment & 
Distribution Distribution 
Public TransitPublic Transit
Defense ConversionDefense Conversion
Educational Facilities Educational Facilities 
Environmental Environmental 
Mitigation Mitigation 

Drainage, Water Supply Drainage, Water Supply 
& Flood Control& Flood Control
Power & Power & 
Communications Communications 
Public Safety FacilitiesPublic Safety Facilities
Solid Waste Collection & Solid Waste Collection & 
DisposalDisposal
State Highways State Highways 
Parks & Recreational Parks & Recreational 
Facilities Facilities 
Port FacilitiesPort Facilities



ISRF PROGRAM FINANCINGISRF PROGRAM FINANCING
TERMS
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TERMS

Loan AmountLoan Amount
$250,000 to $10 million per project $250,000 to $10 million per project 
$20 million annual per jurisdiction max$20 million annual per jurisdiction max
NO MATCH REQUIREDNO MATCH REQUIRED

TermTerm
Up to 30 years, not to exceed useful life Up to 30 years, not to exceed useful life 
of the project of the project 



ISRF PROGRAM FINANCING ISRF PROGRAM FINANCING 
TERMS, TERMS, contcont’’dd
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Interest RateInterest Rate
Fixed Fixed –– set at 67% of Aset at 67% of A--rated taxrated tax--exempt exempt 
bond ratebond rate

FeesFees
Loan origination fee = .85% of the loan Loan origination fee = .85% of the loan 
amountamount
Annual servicing fee = .30% of the Annual servicing fee = .30% of the 
principal balanceprincipal balance



ISRF PROGRAM REPAYMENT ISRF PROGRAM REPAYMENT 
SOURCESSOURCES
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General Fund RevenuesGeneral Fund Revenues
Enterprise Fund RevenuesEnterprise Fund Revenues
Tax Increment RevenuesTax Increment Revenues
Assessment RevenuesAssessment Revenues
Other recurring revenues acceptable to the Other recurring revenues acceptable to the 
II--BankBank

(The form of the financing agreement is dependent upon the  (The form of the financing agreement is dependent upon the  
repayment source.)repayment source.)



ISRF PROGRAM PROJECT ISRF PROGRAM PROJECT 
PROFILES
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PROFILES

City of El CentroCity of El Centro

$5.9 million$5.9 million
Construct improvements to wastewater Construct improvements to wastewater 
and water systemsand water systems

Kingsburg Redevelopment AgencyKingsburg Redevelopment Agency

$1.2 million$1.2 million
Construct a new police station in Construct a new police station in 
downtowndowntown
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CONTACT INFORMATIONCONTACT INFORMATION

Program information and forms available at:Program information and forms available at:

www.www.ibankibank.ca.gov.ca.gov

California Infrastructure and California Infrastructure and 
Economic Development BankEconomic Development Bank

(916) 322(916) 322--13991399
(916) 322(916) 322--6314 fax6314 fax


